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This firm is always ready to sug-
of the following
invest-

|

gest Lo you any

of couservalive

types
ments:

Bonds

2
5
d
B
2

Term
If you have a preference for any
of the above types of securitles,
| we shall be pleased to muake you |
such offerings. On the other hand,
if vou simply desire to invest your
money conservatively and obtain |
*at the same time a return to yiel

sround 5 Per Cent., we Suggest |
that you advise us as to the |
r uture of your funds, when we

i1l gladly give vou the benefit of
..._- knowledge and experience in
gelecting those securities which
would seem to most fully reflect
your personal needs, |
Please mention the New York Tridune in
your regponse

Spencer Trask & Co. |

INVESTMENT BANKERS

43 Exchange Place, New York
ALBANY — BOSTON — CHICAGO |

Investment
. Bonds

" |
|‘| —— §

HORNBLOWER & WEEKS

42 BROADWAY, NEW YORK

Ia’hﬂ of New York, Boston and
Chl Btock Exch

BOBTON CHICAGO DETROIT
i PROVIDENCE

First Mortgage
Public Utility Bond

To Yield 7%

The Company serves a ferritory
having & population of over 2,000,000,
_ Net earniogs last year 214 tlmes
fnterest charges.

Ctreular 159 on request.

Miller & @mpany

BANKERS

Members New York Btock Exchange
29 Broadway New York

We oﬂ:;r—!or sale, subject,

$18,500

City of Dubuque, lowa, 4%s,
due 1925
at 102 flat

L.L.Winkelman & Co.

Brokers
44 Broad Street, New York City

Telephones, 8038, 8039 Broad.

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence & Co.
Members New York Stock Exchange
111 Broadway, New York

American Ligh

Traction
?:lt:ierlru Publle *ulltiu

Bervice Com rur
Middle West Utilities
Ozark Power l w
Faclfic G

o Gas ectr
Hepublle R.ﬁ'lf & h‘hl

Williams, McConnell & Coleman

Bonds Stocks
60 Wall S§t, Phons 405 John, New Yorl.

. 6. WHITE & COMPANY, Inc.

Engineers & Contractors
Investigation of Public Service
Properties, Steam Railroads,

Industrial Plants, Etc.
42-49 Fxchange Place, New York.
Chicago, TIL Fan Franclsce, Cal.

INVESTMENT SECURITIES

Swartwout & Appenzellar

BANKERS
Members New York Btock Exchange
'Phone John 5870, 44 Plne B, N. Y.

e ST T Y " S S S— .
COTTON ORDERS EXECUTED
FOR FUTURE DELIVERY,
WILLIAM W. COHEN

New Tork Btock Exchangs,

Mamber New York Cotton Exchange.
Chicago Board of Trads.
45 Broadway New York.

Wn.A.Read&Co.

Investment Bonds

, 31 Pine Street, New York
Chicagoe Philadelphis Boston London

W.N. COLER & Co.

ESTABLISHED 1870,

Investment Bankers

i3 CEDAR ST., NEW YORK CITY.
New York City Bonde All Issues.

TONOPAH
GOLDFIELD
NEVADA MINING STOCKS

SEND FOR WEIR'S
ZTONOFAR REVIRW?,
con es of Interesting in
with new ma %&Mﬁ‘q
WIIR BROS. & CO.

25 BROAD S8T. NEW YORK,

TULAROSA COPPER
“T.e next big porphyry copper mine.”
a? mt cwolapm-‘au both at the mine
o S o2 gt sreset
HARRY E. THOMPSON & Co.
Commission Brokers,

11STOCK MARKET REVIEW

Heavy Liquidation and General
Losses Marked Day’s Trading.

Continued unsettled feeling with de-
cidedly bearish sentiment overshad-
owed the yesterday.
Stocks were sold indiscriminately, From
the consensus of opinlon among the
commission houses, the selling was due
to pools that were overloaded and to
the small holders Induced to part with
gtocks by & concerted drive started In
the interest of some of the manipula-
tors, who wanted to clear the market
of the hangers on and create a bIE

sghort interest., All sorts of rumors
were circulated to induce liquidation,
and United States Steel was the chiel
security selected for heavy attack.
Talk of business segregation of the
Bteel interests and an attempted an-
alysis by market students as to the
possible outcome In the event of such
separation helped to creale accentu-
ated unrest in the minds of traders and
a depressed atmosphere which de-
stroyed both judgment and ordinary
market sagacity. Bo far as actual con-
ditions presented themselves, the mar-
ket sltuation was no more discouraging
than it has been. The trade reports
continued to offer a cheerful outlook
for the near future. The European
clouds, while not dispersed, seemed Lo
be drifting by, and the tendency as
indicated by the development of the
Balkan affairs during the past few
days seemed to be in favor of a final
peaceful adjustment. If it be that all
signs of progress and fundamental de-
velopment have been mistaken, then
there is some reason for selling stand-
ard Investment securities, On the
other hand, if the country is enjoying
the degree of prosperity which com-
mercial agencies, bankers, manufact-
urers and the various lines of indus-
tries have reported from week to week,
then the standard securities with rec-
ords of earnings behind them sufficlent
to warrant the bellef that the present
rates of dividend will be continued
should not be sacrillced during bear
manipulation of a purely professional
character. The local money seltuation
displayed no tendency to higher rates
and loans were renewed yesterday at 7
per cent, The outlook for easy money
until after the first of the year, how-
ever, is not good. Later in the monta
rates will probably be higher, as the
banks will not be disposed to be more
liberal in loans and the demand for
funds will show Iittle inclination to de-
crease; In fact, toward the end of the
&ecar the demand will increase, The
suggestion by George R. Sheldon that
the government deposit funds among
out-of-town banks to relleve the situa-
tion, it is reported, was not received
favorably by the Treasury Department,
As stated In this column last Monday,
such & plan would meet with favor
generally. The prejudice which
naturally exists toward having the
government rush to the ald of Wall
Street would not be stirred up, yet New
York banks would be beneflted by a
lesgening of the interlor demands on
their reserves.

The stock market had an actlve
opening yesterday but was marked oy
Irregularity and only a slight sign of
any sustaining buying power. There
were declines in most of the standard
issues which were augmented by heavy
pressure as the morning advanced, Tha
support which on Monday seemed to
be afforded some stocks at certain
levels was absent yesterday, and while
every gsale necessitated a buyer, the
buying was forced and occurred only
on the down grade. This by some ob-
servers was thought to indicate an ac-
cumulation of stocks by the strong in-
terests, but such deduction was not
consoling. There appedared to be no
bottom, as prices went off with prac-
tically no evidence of resistance.

Around the middle of the day the
helght of the demoralized condition of
the market seemed to be reached. Etop
loss orders were caught with great
rapidity, and there was an apparent
rush to sell anything and everything
on the list. Rumors wers rife regard-
ing all events of an adverse nature
that could possibly cast gloom over the
market. All the real news of the day
was lgnored. European cables telllng
of an improved progpect for a peaceful
settlement of the Balkan guestion re-
celved no attention. It was a day of
continued llquidation in such activity
that the total transactlions were near a
million share session. A slight rally
was attempted near the close,

Standard Oil
ISSUES 1

Gilbert Eliott & Co.

l Specialists |
137 Wall SLIN.Y, Tel. Hanover 6653

stock market

DuFPont
Importers and 'rnd.ou n.u-u Bank

m."""""“&m,{#"“!um
S. H. P. PELL & CO.

ew York Btock Exchange.
nnloﬂ in Un!tlltd and Inactive Securities
Tel. 7685-6-7-8-9 Hanover. 87 Wall Bt, N. T,

We Will Buy

et T

85 Broad Street
Chicago. 'Hn-lﬂlm-l. !w‘lut.
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FINANCIAL MEETINGS.
ANY,

=E'KDN GOLD
165 B way, Nurn York, December 2nd,
NOTICE OF ANNUAL MEETING.
The Annual Meet of the Btockholders
of the iUKD\I GO COH!'AN‘!. for the
election of Directors for the ensulng "

ul the mmnuon af nuh other b
e befors the meeting, will be
hnld thn emu ol’ the
lmnn. Burleigh
Street, Augusta, m-.
January, 1013, at two o'clock P,
hooks for the transfer of the stock o¢ the
Docembar 24the 012, and. reopeh Jenuary
a an anuary
14th, 1818, or upon the final adjournment

of the meeting.
k% BAPMAN, Sesreiangy

NEW YORK  STOCK. EXCHANGE QUOTATIONS

Thursday, Dec. 5—Total sales for the day, 953,366
for the corresponding day In 1911

with 446800 shares

Total sales January 1 to December 5,
pared with 118,942,842 shares in the same period in 1911,

inclusive, 122,837,740

shares, compared

shares, com-

Quotatlon ﬁ% nal

Sh'rs [ Net | Div "
sold. |chge | rute.'] IOpen.l High.| Low Bid A'kad
: — [Allis-Chalmers Co., 24 pd... TR IR ,ﬁ L
— |Allis-Chalmers Co. pr, xl Dd % e !;)’?‘ 81
6 |[Amalgamated Copper.. g2 m. 8 1 5" 5%
b |American Beet Sugar ..... bS5 [ 5] Bilg - o
6 |American Beet Sugar pr W% W m ool w
7 |American Brake BNo@ ..........| 8% 8% 8% HA
7 |American Brake S8hoe Pr........| 187 | 187 | 187 | 18 13; i,
— |American Can Co... o FTITARNE <1 11
7 |American Can Co. pr.. 120 | 1204 17 ll& 18y 119
2 |American Car & Foundry a 8| b66% 8y i 4
7 |American Car & Foundry p 1] N8K[ S| 18 15 | 1%
— |American Citles Co. ....oces 63 53 53 ( 5 824 3
6 [American Cities Co. p £ 8 By 8 y:
— |American Cotton Oll b7 b & ] 5‘1__, 4
— |American Jee Co... 18% 1 1535|1840 18y 12‘
— |American Linseed 12 12 12 1alr 12 %ﬁf'
— |American Linseed pr.. b 3| n '352 &
— |American Locomotive .... Wyl Mgl a2 | ag 43 gﬂ;
b |American Malt DPriieeseses 60l 601y B9 “1 W‘ﬁ 6044
4 |American Bmelting ...... | % | T U Ti%| 12
7 |American Smelting pr. o108l 1084 1 1054 106 | 104
12 |American Snuff . eeeee| 200 200 | 188 | 199 ) 188 } 19
— |American Stecl Foundrlu . 5 3 35 g i
7 [American SBUBET ....ccceciinniens 1sy] 17 | uTH| 1% 1T
§ |American Tel. & Tel. 1i%| M0 Lot 10 | 1405
10 [Amerlcan Tobacco ...... 268 | 268 | 263l 268 | 264 | 268
§ [American Tobacco pr, new 1041] 10414 1041 104%) 104 | 105
— |American Woolen .......eeeesses| 2% 21 0 20 | 20 | U
7 |American Woolen Pr.....ccooees 801y 81% E0tgl Bidgl BO%( 8144
2 |American Writing Paper pr 30 30 30 20 30 : 3
12 |Anaconda Copper.. J o 415 42 w0y 4 40%] 41
& [Atchison, Topeka & Santa Fe.l 106% 106%| 10513 108 | 067|100
b iAtthi*on. Topeka & 8. F. pr.| 102 bl 102 102 101% 102
7 [Atlantio Coast Lins....o.oeeenese 1881 1 1384|1887y
7 |Baldwin Locomotive pr.. 1 1 1065 10714
6 |Baltimore & Ohlo...... Ty 1051|105 | 105%
— |Bethichem Bteel.. . 368, 88%| B9
— |Bethlehem Steel pr 6T, 67 6
6 |[Brooklyn Rapid Trl.mlt e 90 | %0 | 8
— |Brunswick Co.. or 8 8 St
— |California Petroleum ... 65y 63l 607
— |California Petroleum pr 50 %0 Bl
10 |Canadian Paclfic......... 265 | 265 | 85y
— [Central Leather.... 284 28] 2Yy
5 |Chesapeake & OhIO....cocceuiens 807y B0%] 8O
— |Chicago Great Western.....oe.. 74| 17iy 178
= |Chicago Great Western pr. 81 By
b [Chicago, MIl & 8t. Paul........ 1ayg| 1138 1131
E { hlugo il;arthwutern ....... lﬁ'a l;: I.gg
C.; 'C, t. L. pr ! ]
—_ lhino COPPeT nessionsss 44 “ Hig
— |Colorado l-ur-l & Iron. n Byl M
— |[Cnlorado Southern o » 23
8 |Consolidated Gas.. 1o | 189%| 140%
— |Corn Products .... » Y| W 1T
§ [Corn Products pr.. T ! T
9 |Delaware & Hudson 195 | 184 | 168
0 |Delaware, Lack. & Western...| B | b5 5 B | B8 | BEO'4
3 |Distilling churillu e | 2 o5l AN H | B 251
— |Duluth, 8. Abieies 8 8 8 8 ]
— |Duluth, B. i- & At pr 16 154 15 15 15 1%
6 |Du Pont Powder |-r ] 6 o 09 95 | 1001
= e SRR
— |Erie 3 a2y ﬂlz gl 0’ a
s |Federal 3. A8 pro. | amg| gl e 0| @
4 [l" W. Woolworth.. U] 1) I 108 106tgl 10645
7 |[F. W. Woolworth pr.. 1158, 1158 1144 114%| 14y 115
| — |General Motors ........ 3Tyl 37| B8 B B4 35
7 |General Motors pr.. g RN T MTa| T4l T84
8 |General Electric 1838, 18200 182 182%1 184
— |Goldfield CON.eesnes 17§ s 1% 1% 1% 14
1,600 1% | 4 |Goodrich B 69 67y 6715 ATY)| 68
7700 —d% | — |Great \nrthern Ora clts Wi W% 0% 1%y 4y 42
B,00/—135 7 |Great Northern pr......... 137 | 1 | 1M 126%| 188%, 1364
40—135 | .10 |Guggenhelm Exploration. sosg) B¢l Bllgl  Bltal Bl B2
40 — T (Hinols Central.....coovoveee 126y 155 12615 126ty 126% 128
03— 15 | — |Inspiration COPPer.... weeee ) 199] 191 19 1) 18 1 194
=1 T Hotar: ARl Prisensvosbyusicisares ] F 9 ° Mz 8
B.6m/— 1y | — |Interhorough-Metropolitan 1) 18l TR I 18%| 15
6,60 — By | — |Interborough-Metropolitan pr.| 63% 63% 8l & 6% 63
2. 6001—1 f [International Harvestsr........ 116 116 13 115 115 ] 118
20— 3% | T [Internatlonal Harvester pr..... L4ty 114%| 11440 11414 113 1144
1,350/— % | — |Internutional Paper ....... o B 12 1iie) 114 1150 12
1,200l + 3% | 2 [International Paper pr..........| b0 1] n syl 40t 50
1,100/—=8% | — (International SBteam Pump..... 2 2 0%l Wyl 181 20y
20/—2% [ 8 |Internatlonal Steam f‘un:p pr..| TBY| TRl 78 7% B
100] + g | — [IOWS COntrmlseessessenssannnnases 251 124y 124 1344 1
100] & 3 7 0. I. Case Th. M. pr..
]lq’r:,l" 4 |J Kayeer & Con.......
100/ — ¥ ’ 7 |J. Kayser & Co. 1st pr
— |Kansas Clty Southern..
— |Lackawanna Bteel.....
7 |Laclede Gas
10 |Lehigh Valley.. 55
5 |Liggett & Myers..........
7 |Liggetit & Myers pr..
= |Loose-Wiles Risenit.. 9| 2012
7 |Loose-Wiles Biscult 18t pra.... 100|100 104k 104 104 | msg,
7 |Loose-Wiles Biacuit 2d pr.......| 004 90y 80451 GOy 8OLG Al
5 |May Department Stores,... w..l Mg s T | b s
4 [Mackay Companies pr... Tial  6Tiyl TNy 6T 6T &
7 a{::;ll‘\.l:uln .............. 13'[&‘[ ur;l,i] 13!\‘| 13'1‘1‘ 181 { 13
e ]\!arlna pr.. 1) 19% 18 1% “I.u 1014
4 |Mexican Petroleum.. ' Ridy 8514 Kyl 8 Kl 115
A0 [Miaml Copper.. el Tyl 2 My %yl o
— |Minn. & 8t. Louls. ....... | o5 f.u’i Mial Wiyl 2L 28
7 M.BLP. &8 8 M.... | 13 ] wai) 13| M3 | 3| a2
7 IM,B.L P. &8 B M pr.. | 144 145 M4 | 14 M5 | 148
- [\Ilmmurl Kansas & Tex | oamgl eyl Myl Myl gl i
4 [Missouri, Kansas & Texas 621 62| 6| & 617 &2
— |Miseourl Pacific A0 N AT 43y 2y 1:@
7 [National Biscuit 129 | 12 | 12 | 13 | 138 13t
~— |National Enam, & Stp 190 gl 1Tl 1Tyl 1Tl 8
7 [National Enam. & ﬂlp ey antgl oyl 1| @0 ]
] '\au"nr.l Lead . Eaevi J & | BTN Bo%|  Bo| S| B4
7 |National Lead p ; d o108 | 18| 1 | 108 | 106 | 108
| — |National R. R of \{-x "d |'|rI omal eyl o % a8yl 28y
i | -3 |[Nevada Consol.. 2%l mul gl gl 20| g
% 6 [New York Alr Arake. 17 il sl gl 7 h
| & 13t 1Ay 112 | n2y 12 | o1y
| § [New York, N. H. & H. 133 | 133y 128 | 13| 130 | 122y
| == INew York, Ont. & Western., nyl Nyl n 3 22 a3
6 |[Norfolk & Western.......ovur.s na | 12
b [North American....... (% I
7 [Northern Paclfic.......
2 gNorfolk Southern,.....
— |Paciflc Mall.............
— |Pacific Tel, & Tel......
8 |Pennaylvania ...........
7 |People's Gas & Coke...
10 [P. Lorlllard........cou0s 5
-E ?Inalmr; E'oal .......... 2115 ‘o
ittsburg Coal pr.... ] SR
— |Pressed Bteel Car g:l' ;:%
8 |[Pullman Palace Car. 180 167
— |Quicksllver .......... 4y 1t
P ]RH”WH}“ Steel Bpring.. "% 51 Wz
T |Rallway Bteel Spring pr........ mn: 100
— |Ray Con. Copper.......... se] 21 2% 4] 2 3 f
8 [Reading ........... S gl | aesy| ateyl afoy| a7
4 |Reading 18t pro......... (] 0 £ 89 I3 st
¢ [Reading 24 pr........... 8 | 63| 8 | m | syl e
~ |Hepublie Iron & Steel ... 261 nyl P iy
T |Republle Iron & Btoel pr snsnne 5 m eyl gyl gyl 88
— |Rock ISIANA.....cesesrsensasseaces] B4 Higl- | 2y 2y
— [Rock Iainnd pr. L1 Wyl @ 4y 48
— |Rumely . 2 4 I o T T
7 |Rumely pr‘ 1 1 103 | 102 | 101
— |Beaboard Air Line pr X 48 4 4810 sl 47 4544
7 |Bears-Roebuek ..........ccoo0enee 214 213 8| 20| 208l o
- |Bt. Louis & Ban Fran. Ist pr.. cou, fnel B0 60l A0
— |8t Louis & Ban Fran. 24 pr.m 807 a0 M an 80 ﬁ
== |Bt. Louls Southwestern.. B a8 il 36t Bsul 87
6 |St. Louls ﬂ-uuthwutrm pr m n 'l 6l T
-~ |Blogs-Bhetfleld ....... vee] 48 8150 48 i " s
6 [Southern Pacifie.. ees]| 1083 1@;,, 1075 10014 100%] 100
-i ggutl'l;ern %niillwuy nk o8 o 2 8
uthern Rallway pr.. 1%y 81 8014
— |8 8. Kresge Co...... RY BY RN pw a0y
7 |8 8. Kresges Co, pr.. 102 102 101 101 Wil 102
2 |Btandard Millng......... il a1 il 11 al 23
— [Btudebaker Porpumtinn 41 i1 4l 4oty el 41
8 |Tennessss Copper.. . gl 4oyl 3yl 4oy 40 Mg
8 |Texas Co.... Nouusas UL | U8 | 15 | us | us | 18
— ITexas & Pm:l!lr ........ sne] 2% 24l gl a2yl oay
— |Third Avenue Railway..........| 364 35| 85% 038 F 7
— |Toledo Rallway & Light.......| 4 Fll 1 3 3 3
— |Toledo, Bt. L. & Western...... 1 12 2% 1 13
6 [Twin City R, T......... 106 | 106 | 105 | 1044 1054
4 |Underwood ewriter 104% 1 1 10215 108
— |Union Bag & Paper.... i e
y ; 8l 6
= |Unlon Bag & Paper pr o a7 a7
10 |Union Pacltic....... oser 1 167 ] 188 | 188 llﬂtz
4 [Unlon Pacific pr........ 97| sl ‘sl ‘aih ‘e
4 [United Clgar 62 62 5!‘ 5 5
8 |United 100%| 100%| 100%| 1008 1
—~ |United Rail B 3 i
= |United Rallway Inv &8 syl 8l 69
4 |U. 8 Cast Iron P. & 594 G9%| Balal 68 60
5 |U. B. Realty & b el T8 7% 75
4 [U. B. Rub us,; 62 ﬂa 2 e
: tll{ g guhb-r 1st pr.. 1% 107 | 107 13"'2 18
7 |U. 8. Btul o 1 1%& 1 il 15
30 |Utah 80 61 1
3 Vifl‘ﬂ“f 012 45 | abigl 4By
- |Virginia Iron. C.&C.. 0 0 &0 60 @
E [Virginia Rallway & Po!nr pr 92 92 02 & 9154
— [Wabash pr.. ... s 1 1 o 1 181 =
— |Western Maryland. ssssae iml ﬁ n’ﬁ 5 52
¢ |Western Maryland pr.. H H 7 Ery 7 b
3 (Western Unfon.. % % ] % 3
4 |[Westinghouss Electri a 0% ™ 795, 0 :
= |Wheeling & L. E lst B | x| 2| 9| nF
O AR Bl e & Wyl &
And ex
BANK 8TOCKS ON S8TOCK EXCHANGE.
Iv.
Sold.[chgs rate IOP'H-IMI Finat| Bia. |Asica
— | 8 |Commerce ......ecoessernsansss el 200 | 290 | 200 | 200 T 188 | 200
::'l
MONEY AND EXOHANGE. 1&: premium. cmcinml
o L ey oz | G R BRI
ne r cen - n Lon-
P pe don wus firm at 2%, an advance of 3-164.

per cent, cl 'l per cent.

m eas

a&m per cent”

r mp‘e for flve mon
tha

light demand. Rates, §

to ninety days’ indo and
to six months' single names.

FOREIGN EXCHANGE.—Forelgn ex-
change was easy. Yesterday's quotations

were! Demand sterlin

4
cables, 4L55; llxty dn btﬁs. 4.5040; lht}?‘t
lhort relchsmarks,

8 u-ucﬂ%—l! nlul

DOMESTIC nxt.maz.—nm our;

r cent for sixty
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r cent for four monthl.

Hamn paper was n

me money

per cent
Sub-Treasury was a o

choice tour i

chang
Boston,
um 646 ; Phllulcl

ttaburgh,
o.

lances $2,118,797; St.
$1,067

ces ,215
4,028, balances

reditor at

lay. ¢xchuriges. 15

exchanges
Lou! !1- exchanges,
Balti

MEXICAN EXCHANGE.—Mexlca:
;-bgnp on New York was ted
unchanged. o

i X~

BUB-TREASURY.—The United States
the Clear-
ay to the extent of

L TB1.
nh.mx CLEAR!NGB —New Yor
balances §17,
balan

uchan

851,013,

more,

FOREIGN FINANCIAL FEELD

Steadier Markets in London and
Paris—Berlin Prices Weak.

[By Cable to The Tribuna.]

London, Deec. 6.—A steadler tone pre-
valled to-day In the London stock wmadr-
ket on an Improvement in the news from
the Continent. Confidence, however, was
not sufficlently restored to invite much
speculation. Conslderable support Wwas
glven to Investment [ssues, and consols
held firm. Home ralls did not share In
the more optimistic sentiment and closed
weak, American shares had a steady
opening, and during the early trading
edvanced on fairly good buying. There
was reaction In the late trading, and the
market in this section remained casy untll
the close.

Executor

somox 8 AT o

Administrator

Chartered 1822

The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20&22?71]1]&111 Street. |
Branch Office, 475 Fifth Avenus,
New York.

PARIS, 41 Boolevsrd Banssmazy

Travelers’ Lotters of Credit. Foreign Exchange,

Guardian

Consols closed 3-15 higher at 75 5-18 for
money and 75 918 for the it. Ca-
padian Pacifle was % higher at 213%.

Gold premiums at Madrid to-day wers
$.56, agalnst 640 yesterday, at Lisbon,
14, unchanged,

Parls, Deo. 5.—The movement of prices
on the Bourse to-day was very irregular
and sentiment was considerably mixed.

Three per cent rentes were % centimes
higher at 90 francs 27l centimes for the
account.

Exchange on London, % francs 23 cen-
times for checks.

Private discount rate, 3% per cent.

Berlin, Dec, 6,—There was a qulet tone
to the trading on the Boerse, and prices
ruled lower.

Exchange on London, 20 marks 45 pfen-

nigs for checkn
Money, § per cent,
Private dlacount rate, 6% per cent

BANK OF ENGLAND RETURN.

London, Dec. b.—The weekly statement
of the Bank of England shows the ful-
lowing changes: Total reserve decreased
£1,663,000; elrculation [Increased £261,000;
bulllon decreased £1,372,000;, other sce urt-
ties decreased mooo other deposits de-
creased £1,0 213,000 ; public deposits decreaned
£1,004,000, government securities un-
chanled

he proportion of ths bank's reserve to
Ilahlulfa 18 now 60.10 ﬁmr cent, against

81 per cent last wee and mmparas
wlth an advance from 5110 per cent to
EL50 per cent in this week last year.

The minimum rate of discount remained
uncharged at b rnr cent to-day.

The clearings through the London banks
for the week ware L375,690,000, against
£302,023,000 In this week last year,

BANK OF FRANCE RETURN.

Parls, Dec. 5—The weekly statement of

the Rank of France shows decreases of
10,001,000 francs in gold on hand and
£,022,000 francs In sllver on hand.

MORGAN UNDERWRITES BONDS.
[By Telegraph to The Tribune.}

8t. Paul, Dec. 5.—J. Plerpont Morgan
has agreed to underwrite §10,000,000 honds
tor the construction of a union rallway
station here. Mr. Morgan declded to
finance the proposition after & meeting
with Jamea J. Hill and others

AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN RAILLS.

HANDY REFERENCE.

Yields of leading active stocks based
on the present selllng price and lsad
divideod rates;
Amalgamated Copper ..........
Ameri Can preferred..........
American Smeltlng common..........
American Bmelting preferred........
Awmerican Telephone and Telegraph. .5.71
Canadlan Paclfle .......oovvviiinnnas 3,17
Consolidated Gas ... ... ...ccon0enee 4.29
Great Northern pnfcrrod............s.ls
Hiinols Central .......... SRR ©
Lebhigh Valley ..... spese .. 5.81
Loulsville & annrlllo svisennsesve 8B
New York Central........ seresssnseidill
Northern Pacifie .......... sssssanss.BT8
Pennsylvania Rallroad ......00000...401
Reading ....cocooisoinposs sennesnes 552
Union Paelflc commen......... insees 595
United Stutes Steel common. . ........ 7.28

BOND MARKET SALES.

1000 U S 38 coup.102'4) 2000 K & D M Gs. 89%
1000 Jap 24 4%! 80% | 1000 Lack Stesl 5
10000 N ‘l’ State 4 16 ...ocaee. MY
183 ..icenee W] K000 do 1860...... 7
2000 Va df!.cl!'lﬁ 1000 Lig & M 0s..
WHON Y C 44 5000 L & N unl 4s, 97
1T rveenss 14| 2000 do A K & C
00 do new.....100% [~ P %
2000 do 4%a 1917101 (15000 Mex Pat 8s...10%
4000 do s 1960100 (10000 M K & T 44 364
1000 do .........100%) 1000 do Bt [, 4s.. T1%
00 4o .........100 | 2000 Mo P cvt Bs.. S6%
1000 do 4s 1957.. 06 I 000 do iy
| 00 Ho 1950...... 9% 2000 N n)l P)l “
| 12000 do “’.l 4 WP,
| 1000 Adams Ex 48 5} ' 1000 dn ......... KR
i Allig-Ch s T 000 do . ensn B
Co cifs., .6(;‘. WON O M & C
1000 Am A € . 10101 Be siieasesss m

S0 Am O 0 digs, Sily
5000 Am D & Imip
Bn

1000 Am 1 d’h ‘i,
800 Am Sm 6s
1530 do ...

b
100 N Y A B evt
B sevrerssann 102%
061y | 66000 N chebhn
2 1000 do

£ H
& P col bs,, 1004

1000 do
1000 Am }wo\v\ngu

eol evt 6a...... 15%
2000 do .

5000 Arnmur .& o
real est 1t.u Bl
IMATE 8
£en 4.,.... 8

£000 B ey it »
3000 Ilndv-bhl&\.’aﬂ‘-’;
2000 .\"‘h' Rwys rfg

.

High for month, October 3. .. 142475
Low for month, October 20 . L8y
High, last month, November 8 .. 140,625
Low, last month, November 25 137,158
High, last week . .. .. 138,625 [
Low, last week a 147158

|| November 28, one lrnk ngo . Hollday
December 2 L A87.0053
December 8 .. ........ 137.780 | |
December & ... ccoioiiieaains 137,075 | |
December 8, yesterday's close 136,375

AVLRAGE OF THE TRIBUNE'S LIST

OF TWELYE INDUSTHIALS,
High for month, October 16 . .. 02135
Low for month, Oclober 30. .. ... 85.004
High, last month, November & ... 00187
Low, last month, November 11 .. B8.433
High, Inst weeb. .......o0o0uenes #9458
Low, Inat week. . ......... LLE AN
November 28, one week ago. ... . Hollday
December £ .. ... ... av Ap.2I0
December § . L ARHELS
December 4 . . 8L148
December B, Jrulrrdu . elan .. A5.058
INACTIVE STOCKS.
Bld. Asked. | Bid. J\-ked
Adams Ex.. :w 168 |Knlek Co pf. 63 T
Alh & Bus.. - LE & W 12% 18
Al I‘1 l“ h‘-\ ldl‘: pﬁh re ‘:T »
lis=Cha - Alkn ore, .
it t 9| Long Isiand, 43 48
h L & Nash...1d3 14
os ah Coal,...7T00 10
Mackay Cos.. 82 85
: Heach.. 1 5
. (May D St pf.104
|M & St L pf a7
Tel.. _b\‘l MBtP&ASSM 115)
Am & L 5 Mich Cent. .. 156
do pref.... 6% g/ Mor & E». ..IT2
Am Exp.....172 150 | Nash & Ch. 185
Am Loo pf.10d4 107 |Nat Bis pr..122
Am Malt,... 18 14 |NRR of M 1p 62%
Am B pt B. &8 M N Y Cast L —
Am Enff pf. 104 106 do 1st L...102%
m & B pl.lli% U8 do 2 L.... Bl
mT . 6 @ [N Y Dock... 18
AW W pt. My 884y dg pref.....
Ann Arbor.. 16 0 |N L & W.120
do pref.... 80 80 |N Y 8t Ry.. 58
Assots Real 1204 14 [N O M&C pt 15
As M l1at...107 108 INO & W ]
do M......— 18 [NOHLATT
A ofl... 43 46 |Ont Silver .‘li
B F G'h pf.10d 10644 Pabst B pf..107
Bald lLoco... — biy|Pas Coast.... 86 10
B & O pf... ¥4 n: do lat pref. 85 100
Batopllas .. 1 1 do 24 pref. 85 100
1 Gi1 18 |PT & T pfl0d
B & P....14  119% | Pere Marq... =
do pref....123 140
Butterick .. 2% 20 .
Can_ South.. 3 69 13ty
Coft NJ..30 800 haipl 'l'lml‘O "H!g
Cent L pt 5 7% | Phila Co..
C&8 ATHY U [P C C&St L 10%
Chle & Alt. 18 19 do pref.....110
do pref.... 30 9 IPFtWa& .18
CB& Q.M —~ | Pitts Btl pf..
C& NWopfi8 190 |Pr St] C pf. m';
CaEIptin lﬂ IP 8 C of NJ.LI
Cl&Lopf Q'sllver pf... 1
CMESLP pf. 140 ll!‘&'}t R Seac
Chic U 1 1% R WE&O.
do pref.... 3 & |Rens & Sara lﬁ“
C 8t PM&0.128 135 |Rub Gds pf..100
de pref....150 160 |Rut R R pf, 50
cC8 l Q... 118 - |BtL&BF. 184
CCcCastL® 35 |6t L&S F C.120
Clave & P 167 - do 1at pref.103
CFPalpl - 184 do Es....... 18
Ca&sBlstptTl i
do 24 rf. Mg T
Con Coal....108 -—
Cub Am - 40
do pref.... — ”n
Crex Carpet T8 1]
Cub Ry of.. 80 —
D& a..n n z
do pref.... 3¢ 0 o
DM&EMmD 4 10 e
do pref.... 18% I84|T St LAW pf 2§ 0
Det & M...106 — ITCR T ptito 14
do pref....100 — |Und rs-:».frm 115
Det R R4 — (Un Clg pf...101 109
Fed M & S U4 18 |1/ D Gds pf.108% 104%
Gen Chem..180 210 |U & Express 72
do pref....109 115 |U 8 Ind Alco 53
18 do pref..... ™M 105
f 0 JUBCIP...1T el
T - |[UBSR&R. 1§ 2
ranhy ... - do pref..... 3 1%
ae 106 |1V 8 R 24 pf. 0 0
¥ 87 |Va-C Ch pf.l15 1I6Y
do pref.... T |Vulcan Det.. 20 *»
Fock V ctfs — 160 do pref..... 0y W
MCL L. - |VaRykP.~— 52
lnzl!ud o106 ~ | Wabash .... Y
pref.... 8 — | W-Fargo Ex. 12! 131
Int asﬁeult - 41 |Weat Alr B.238 -
1o pf... 71 M |Westingh pf.lnn 180
KCPe&M pt 4% 78 | Weyman 40 80
KC BGI?I.A €l 64| do pref s 11
Keo & M7 1 |Wh&LE. 8 (s
do pref.... 48 60 do 2d pref. 13 15
K Co El pf.123 131

STANDARD OIL SUBSIDIARIES.
(Quoted by Gilbert Ellott & Co. No. 31 Wall
L} .

(All quotations dollars per share.)

Bid. Ask. Bid,
Southern P L.

Anglo-Am Ltd 171 184 5 276
A ic Ret 680 |Bo Ponu Oll... T 7%

16
€70 690 | Sian O of Ind. Xz
Cnlml:l"cﬁ‘l? 140 160 | Stan O of Kan 375

Continent 0111400 1500 | Stan O of Ken 270
"} Htan O of Neb 19

Eureka P L.,
Gal Hignal O 76
do pref..... 1
Indiana P L. 150
Nat Transit.. 44
N Y Transit. M6
Northern P L, 120 125
Ohlo Ofl...... 121 13

Stan O of Ohfo 2656 23
Bwun & Finch 208
Un Tank Line 70
Vacuum Of)... 178 ll?
Washington 0. 1

Waters-1'lercs. 1400 1m
Subs en bloc.. 635 700
014 sk en bloc.1065 1006

Prairie O & G 510 814
Bolar le‘*

llen Figm
do gold 4a. 67
dn

dn Bwn 3
ll-m st rig
G l£l§|

[ 1000 N F P .. 002
PCE
"

| 200 N & W
I‘f‘; LA "}

| 10 Nor Pa
00 do
1000  dn 1 m
‘ﬁ =00 8 L con Be.lofg
108 ‘mﬂ“h'f‘ﬂl a
M| 400 O \\
804y

r‘m
10

1000

5‘!

10640 l- . a1

B0 . mnr-"raru say

4000 .. 29y | 2000 . s ssensauna g

1200 do g9t 1000 do

2008 U'n El b 1000 Penn convt 4s
atpd ....... 161 19 Ay

1000 B U G B, 108%] 9000 do_Jige 1915 96%

B0 Ca l-u&l"l o0 do ... Y
Ba . BAly

1000 40 ..iavsess 5

2000 C =0 ext fs..100

2000 do 24 Ba...100

1M C B U P 4s.. T8Y mT‘:bﬂol J
p0d C Ga con hla"{
W do ..oiieees
6000 Cent L Se.. 94
4000 Ches & O con

L 109

2000 Rw Con’ (‘op
h

1008  do
10000 Read gen d4s.. 'Ni\
1000 do N J O 48 884
208t T &G Tdass
1000 St L!I(&:i
5 ....... 104%
T  do rf; ds... SI%
1000 St“h & B Fist

P BT

B0 do men 4l 8%
M do cvt dlge. 9244
1000 C & A Biga,, 65\
W  do .. {
i C B &Q lell ! o

d\ T ds.... 684

(0]
s dﬂ }ohu l! 85
. 95y

do n do con 4s..
mof'&mwu Tél "Wﬁr PMA& !l
CM& “tl"
A

s Mont ext.
td

an

'3 1.+
do cvt da.. 0174

seennaann

T Eo Ry 4ds
1000 suna M Be..

1000 C & Bo 1st 48 34
E000 Del & H evt

a0 do 7
10T St L & W
4| B0-yr ds 1980 6
.'Im‘l."'l"'l.ll‘l. bl
3% | 15000

i
1006 U 8 Rub T, 1008
1000 U 8 Steel o f

| " R, |

5000 G B & W deb

B Ll

10000 Mock V Ilil 01
'II!

. M

mu&‘rc

3000
10000 Il C rig

1000 Ind Steel 58.1
11000 gu .........

b o e v

156000 Insn O (‘op L]
rets 3 .

6090 Int-Met

000 A0 .opeennns

mon Mtg bs.. 9
00 W §h s reg. .
mwuhe-a E b 08%

mlm Nav 8a..
"Nofnt “1 P fa., 89
000K & M :numi
1000 K C So be..
Tatal sales of bandl

!‘?

. _§2,043,000.

PUBLIC UTILITY S8ECURITIES.

(Furnished by Willlams, McConnell & Coleman,
No, 60 Wall street.)

Bid. Ask, Bid, Ask.
433 |Fed Utll Inepf— 78
10 | Gas & El Sec.140 15§

b} do pref...... 2
67 |Linec Gaus & E3 4
80 | Nor SBtates P.. 28 2
45 do pref...... 56
0 |Ozark P & W &0
87 | Pac (.Iu & E) 041y #aly
70 do 15
53 R:x Rr & Lt. % o7
13 Hign
89 | Stan l.iu H&EN. =
] E“-r 5l
o |unit Lea 51,3 nooal
» do Ist pref., 84 88
L] do 3 f... Tiy Ti
82 [ Utilitles Tmp.. 62 &
K7 pref...... m ™
37 [ Wostern Pow, % 2%
ﬁ o pref...... P

N GUGGENHEIM EXPLORATION (0,

% recelpts yesterday, $2,410,762; dtsbursemen

BANK REPORTS. ‘
REPORT OF THE CONDITION oF

OF NEW YORK
at the clode of business November 20, 1912,
RESOURCES.
Loans and Discounts.......... 10,143,675,
Due from Banks and Bmhrl 4 1u$;:;'3$¥r
Real EstRte .. ..covvvnnsnssvens 20,112.88
Furniture and Fixtures......,. 10.513.81
U, 8, Bonds to secure Clreulation LAk 0, O
Other Investments ........... 1SR4 &)
Forelgn Exchanges .. ﬂ?‘lll. aw
Ezrhan(ull arl::! check
- .
Redeyw:pﬁn;t: F‘ﬁ:d wi oot
ERRBUPSE o vhoivhsahatsns 5,000,000
Dues from U. 8. Treasurer,,,., 49,000,00
Cash In VRUIE ..iosisdonsnsnne 8,134,585 20
SR bt
$18,144,481.71
LIABILITIES.
Capital Btoolk ciivesaressnsanss $1,000,000.0m)
400 188.17)
00, 200 0
“Ill 12’
esseen 14,519,008 50
1o, 14,4805
OFFICERS.
Edward Earl, Fresident, *
John Munro, Heury C. Miller,
Vice-Presidant. Vice-Prestdent. |
Laurence H. Hendricks, Newton D. Alling. i
Vice-President. Vice-President.

Arthur W, Gllbart, Cashler,

H. P. Sturr, G. L. Thoinas,

Asa't Casghler. Aza't Cashler,
DIRECTORS.
gamuel R. Weed, F. Monros Dyer,
John Munro, .Arlhnr r‘op;:!l.
Henry . Miller, J. Christy

Augustine J. Smith, D. Huntear Hea\lﬂn.
Laurence H. Hondricks, Arthur C. Harris,
Edward Earl

 DIVIDEND NOTICES.

YUKON GOLD COMP.
185 Broadway, New York, December 2nd,

19
DIVIDEND NO. 14,

The Directors of the Yukon Gold Compan:
have this date declared a quarterly dividen
on the {ssued capital stock of the Company,
at the rate of six per cent (8%) per annum,
or seven and one-half cents (Tlc)
.hare per T)urtnr. deaignated Dividend Xa,

ayable Decembar A1st, 1012, to wll stocks
hol ers of record at 8 o'clock P. M, Decam-
ber §dth, 1912. The books for the {rlnlf.l't
of tha stock of the Company will close at
o'clock F. M., Dec amb}r] 13th, 1812, u’
CHAS K LIPMAN, Secretary

reopen December _8th

185 Broadway, New York, DNecember 2nd, 1914/
DIVIDEND N0, 40,

The Directors of the Guggenheim Explors=
tion Company have this day declared a quir-
tarly dividend of two and one-half per cent
(2% un the cupital stock issue af this Com-
pany, payahle January 2nd, 1013, to stockhald-
ers of record at three o'clock in the afternson
of December 13th, 1012 The books tor the
tranafer of the stock of the company will close
at three o'clock P. M., December 15th, and re-
apen December 10th, 1012

C"HAS. K. LIPMAN,
NOTICE is herehy given H wt u dividend of $1.50

per share has been declared out of inc -ams o8
(Certificates of Benaficlal Interest of Knicker
bocker Trust Compuny, issued under the terms
of the Merger Agresment between Knickers
bocker Trust Company and Columbla Trust
Company, pavable on January 2nd, 1010, fo ers
tificate holders of record Deceimber My, 1092

COLUMBIA-KNICKERBOCKER TRI™ AT 10,

THE TEXAS (OMPANY,
Houston, Tex,

A dividend of §1.50 per share on the out-
standing capial stock of this Company N
beesn declared by the Board of Directors, pay-
able December 31st, to stackholders of record
December 18th R. E. BROOKS, Treasurer

New York, December 2°4, 1012

—

-.
VOLUNTARY LIGUIDATION. L5/
THE NATIONAL GERMAN AMERICAN
BANK OF ST, PAUL, located at §t. Paul, I
the State of Minnesota, is clesing its affairs
All nota holders and other creditors of the Ase
soclation are, thersfors, hersby notl

Secretary

sent the notes and other claims for payment.
DONALD 8. CULVER, sident.
Dated November 20th, 1811 -

U. 8. TREASURY FINANCES.

Washington, Dec. 85, —The conditiea of !
United States Treasury at the beginning
business to-day was: Working balance, $0l«
006,857, in banks and Philippine "l‘rnlul'l'-
§11,000,636; total of general fund, $145.6683,

$3,438,945.  The deficlt this fiscal year s §
28, am against a deflcit of §21,064.710
year. The figures for receipts, A
and deficit exclude Fanama Canal and pul
debt transactions.

GUARANTEED STOCES.

(Furnished by E Lawrence & Ce,

111 'way.)
B
Ad & Susq.280 29 IMHUIASH
Alb & V... 62 M |MH &8 H1U
oy 1 oS ok 8
v or B
Sav..108 110 | do m‘t....m
A LT 1756 |Morris & Es.iT3 178
M M 15 do extn..... W 10’
Creske 9244 97 |Nash 4 Deo.1s5 18
Bost & Alb.215 216 |Nash & L....21§ -~
Bost & L...M — |New un.zaﬂ a
Bost & P...108 — |[NY & H 18 2
B & Tth Av.160 14§ th&l% a’.m ur
Bkiyn City..160 18 |N r .. 1M
Canada So.. 8 68 [NTL & W% 14
Cat 1st pf...108 114 Ninth Ave....8 -
do 24 pf...18 114 |North Car...180 1%
Cay & Sus.208 m5 |Nor (N H)...1# -
Chat & G..13 1o |North (N Iy 81
CaEItci 5 E-“'““z-"" é
do ctfs....180 180 \,WUI" Tel. 118 ~
do ctfs pf.104 107 |2er L 900
— |04 Colony,..18 =
CH & C pr.13s Os
Clove & P..167% — wego & 8.306 :=
do spl bet % 99 |Pac & At T. #
fol & X....w08 — |Pat & Ram. 10—
Conc & M..158 163 |FPemig 130 {:
Cons & P...1T0 - |Peo & AN 5
Conn River.30 — ; *] 198 .
CRy & L.17T 8 B N -
do ; P | — do . 60
Del R R....183 18 Fd{\ -H.t }:
DetHa S %% 48 [EY&Apria 1
Eighth Ave.30  — %ﬂv : ,t: &
Elm & W..i00 1 |Rens & suelil T2
do pref....43 153 |R & a Vy... -
Erie & Kei208 23 |Rome & C..13 1
b b, e RN R
Fitchb'g pf.130% 121 ra ... '
W a': ;t 155 T 1331 Becond Ave., 18 :
©d Bt&0S F.20 9 |Sharon Ry..nit 1
lin T.. #0 50 [Sixth Ave....118 19
G RRA&BCo. 265 270 |Bo & At Tal % 1
G &Stk 7,113 — |Bouthw of G.104 1
Gr Riv Vy.u2 128 |8LB st ptal2 1S
H& CW. 40 45 do 2d pref. :
Hereford ... 85 2 [t &kFfoB D e
meLkL..n % do :ut. 1 o
Int'ocean T.98 104 |8 B & N T.7% £
K& AGRI® 14 (TEGRA. 10 1
KCFS&Mpef T4 784 Tun of St L.112 g
KOSIL&CpP.108 125 |34 Street....200 =
Lack of N I18M% ¥ [} -
L Miami....206 209 "
LB & MBS — o
LENReCIn 1% =
M C R pf..100 10 g
M Coal ..... 700 1000
Manhattan. . 131 184 m
Massaw Vy.120 Pt
GOVERNMENT BONDS.
Registered. Coupal
Bid. Ask. Bid,

J100% 101

108

14 L
l‘lg =
W, 101N

FOREIGN GOVERNMENT AND HU‘
NICIPAL BONDS.
ished by Zi

&
Wall street.)
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